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Fund characteristics definitions on back page.

Strategy Overview

Guggenheim Frontier Markets Equity ETF (FRN)* seeks investment results that correspond generally to

the performance, before the fund's fees and expenses, of the BNYMellon New Frontier DR Index. FRN

seeks opportunities based on an evaluation of gross domestic product growth, per capital income

growth, experienced and expected inflation rates, privatization of infrastructure, and social inequalities.

About the Index

The BNYMellon New Frontier DR Index is comprised of all liquid American depositary receipts (“ADRs”),

global depositary receipts ("GDRs"), and local securities of certain countries that are represented in the Index.

FundHighlights andApplications

n Offers broad global exposure to the frontier marketplace.

n Potential to benefit from the growth of countries in the early stages of economic development.

n May provide relatively low correlation to other equity asset classes.

Average Annual Total Returns
Gross

Expense Ratio/
Expense Cap

Since Fund
Inception

(06.12.2008)
5-Year3-Year1-Year3-MonthYTD

-1.33%-3.78%-1.56%-12.06%0.66%6.41%MSCI Emerging Markets Index

-5.97%-9.66%-7.56%-12.12%2.24%2.65%BNY Mellon New Frontier DR Index

0.78%/0.71%-7.01%-10.79%-9.08%-14.72%1.18%3.43%NAV

0.78%/0.71%-7.07%-11.05%-8.95%-14.84%1.56%3.64%Market Price

Calendar Year Total Returns For the one-year period beginning 12.31 and ending 12.31 the following year

2015201420132012201120102009

-20.82%-12.75%-13.34%10.99%-20.81%33.40%53.25%NAV

-21.45%-11.82%-14.59%12.28%-22.40%33.58%54.64%Market Price

Performance displayed represents past performance, which is no guarantee of future results. Investment returns and principal
value will fluctuate so that when shares are redeemed, they may be worth more or less than original cost. Current performance
may be lower or higher than the performance data quoted. For up-to-date fund performance, including performance current to
the  most  recent  month-end,  please  visit  our  website  at  GuggenheimInvestments.com.  ETFs  are  subject  to  third-party
transaction fees/commissions. Net asset value (NAV) is calculated by subtracting total liabilities from total assets, then dividing
by the number of shares outstanding. Market price is the last price at which shares are traded. Fund shares may trade at, above
or below NAV. For additional information, please see the fund's prospectus.

Unless otherwise noted, data is as of 6.30.2016. Data is subject to change on a daily basis. Since inception returns assume a purchase of the ETF at the initial share price
for share price returns or the initial NAV per share for NAV returns. Partial year returns are cumulative, not annualized. Returns reflect the reinvestment of dividends.

The MSCI Emerging Markets Index is a free float-adjusted market capitalization index that is designed to measure equity market performance in the global emerging
markets.The referenced indices are unmanaged and not available for direct investment. Index performance does not reflect transaction costs, fees, or expenses.

The gross expense ratio reflects the fund’s actual total annual operating expense ratio, gross of any fee waivers or expense reimbursements as of its most recent
prospectus. While there is currently a contractual fee waiver in place through 12.31.2018, some expenses fall outside of this expense cap and therefore net operating
expenses may be higher. Without this expense cap, actual returns would be lower. See the prospectus for information on the fees and expenses.

*On April 17, 2015, Guggenheim Frontier Markets ETF (FRN) revised its benchmark methodology to include local securities, in addition to those currently available in the
form of American Depositary Receipts (ADRs) and Global Depositary Receipts (GDRs). A 15% country cap was placed on the three largest countries within the eligible
country list (Kuwait, Nigeria, Argentina) and a 10% country cap was placed on all other eligible countries. Eligible constituents must have a minimum market cap of
$250M and a three-month minimum ADV of greater than $500k USD. FRN is rebalanced quarterly (April/July/October/January).
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Fund Capitalization

7.71%

65.35%

25.17%

0.83%
0.93%

Large-Cap
Mid-Cap
Small-Cap
Micro-Cap
Cash

Top FundGeographicWeightings

2.90%Panama

5.32%Oman

6.07%Romania

8.05%Kenya

9.37%Morocco

9.89%Nigeria

10.21%Vietnam

10.72%Pakistan

13.93%Kuwait

15.52%Argentina

Top Fund Sectors

1.51%Consumer Discretionary

3.58%Utilities

3.74%Industrials

4.78%Information Technology

5.38%Materials

8.38%Consumer Staples

9.81%Energy

11.75%Telecommunication Services

50.13%Financials

Top FundHoldings

2.90%Copa Holdings S.A. Cl A

2.92%Maroc Telecom SA

2.96%Kuwait Finance House K.S.C.

3.00%Safaricom Limited

3.04%Nigerian Breweries PLC

3.47%YPF S.A. Ads

3.69%Attijariwafa Bank SA

4.09%National Bank of Kuwait (S.A.K.)

4.13%Guaranty Trust Bank PLC

4.78%MercadoLibre, Inc.

Unless otherwise noted, data is as of 6.30.2016. Data and fund characteristics are subject to change on a daily basis and represent a percentage of the fund's
holdings, excluding cash. The securities mentioned are provided for informational purposes only and should not be deemed as a recommendation to buy or sell.
Source: FactSet or BlackRock Solutions.

Alpha is a statistical measurement that depicts the performance difference between a fund’s return and an underlying performance benchmark, given a fund’s
level of volatility, measured by beta. The benchmark will always reflect an alpha of 0.00%. A positive alpha indicates a fund has performed better than its beta
would predict in the stated period. Standard deviation: A statistical measure of the historical volatility of an investment, usually computed using 36 monthly
returns. More generally, a measure of the extent to which numbers are spread around their average. The higher the number, the more volatility is to be expected.
Beta: A measure of a fund’s sensitivity to market movements. The beta of the market is 1.00 by definition. Morningstar calculates beta by comparing a fund’s
excess return over Treasury bills to the market’s excess return over Treasury bills, so a beta of 1.10 shows that the fund has performed 10% better than its
benchmark index in up markets and 10% worse in down markets, assuming all other factors remain constant. Conversely, a beta of 0.85 indicates that the fund’s
excess return is expected to perform 15% worse than the market’s excess return during up markets and 15% better during down markets. Average market
capitalization is the geometric mean of the market capitalizations for all the securities in a fund’s portfolio. The P/E ratio is the weighted average of each
individual stock’s P/E ratio. The P/E ratio of a stock is calculated by dividing the current price of the stock by its trailing 12 month’s earnings per share. P/B ratio is
the market price of a stock divided by the book value per share.

Risk Considerations  Investors should consider the following risk factors
and special considerations associated with investing in the fund, which may
cause you to lose money, including the entire principal amount that you invest.
Equity Risk: The value of the equity securities held by the fund will fall due to
general market and economic conditions, perceptions regarding the industries
in which the issuers of securities held by the fund participate, or factors relating
to specific companies in which the fund invests. Foreign Investment Risk:
The fund’s investments in non-U.S. issuers, although generally limited to ADRs,
may involve unique risks compared to investing in securities of U.S.  issuers,
including  less  market  liquidity,  generally  greater  market  volatility  than  U.S.
securities, and less complete financial information than for U.S. issuers. Risks
of Investing in Frontier Securities: Frontier Market countries are emerging
market  countries.  Investment  in  securities  in  emerging  market  countries
involves  risks  not  associated  with  investments  in  securities  in  developed
countries, including risks associated with expropriation and/or nationalization,
political or social instability, armed conflict, the impact on the economy as a
result of civil war, religious or ethnic unrest and the withdrawal or non-renewal
of any license enabling the fund to trade in securities of a particular country,
confiscatory  taxation,  restrictions  on  transfers  of  assets,  lack  of  uniform
accounting, auditing and financial reporting standards, less publicly available
financial  and other information,  diplomatic development which could affect
U.S.  investments  in  those  countries  and  potential  difficulties  in  enforcing
contractual obligations. Frontier countries generally have smaller economies
or less developed capital markets than traditional emerging markets, and, as a
result,  the  risks  of  investing  in  emerging  market  countries  are  magnified  in

frontier  countries.  Political  Risk:  Certain  of  the  frontier  countries  may  be
subject to a greater degree of political and social instability than is the case in
more  developed  countries.  Licensing,  Custody  and  Settlement  Risk:
Approval of governmental authorities may be required prior to investing in the
securities of companies based in certain frontier countries. Delays in obtaining
such an approval would delay investments in the particular country. Certain
banks in  foreign countries  that  are eligible  foreign sub-custodians may lack
extensive  operating  experience,  and  there  may  be  legal  restrictions  or
limitations on the ability  of  the fund to recover  assets  held in  custody by a
foreign  sub-custodian  in  the  event  of  the  bankruptcy  of  the  sub-custodian.
Because settlement systems may be less well  organized than in developed
markets, there may be a risk of delayed settlements and that cash or securities
of the fund may be in jeopardy because of failures of or defects in the systems.
Financial Services Sector Risk: The financial services industries are subject to
extensive  government  regulation,  can  be  subject  to  relatively  rapid  change
due to increasingly blurred distinctions between service segments, and can be
significantly  affected  by  availability  and  cost  of  capital  funds,  changes  in
interest  rates,  the  rate  of  corporate  and  consumer  debt  defaults,  and  price
competition.  Small-  and  Medium-Sized  Company  Risk:  Investing  in
securities of small- and medium-sized companies involves greater risk than is
customarily associated with investing in larger, more established companies.
Micro-Cap  Company  Risk:  Micro-cap  stocks  involve  substantially  greater
risks of loss and price fluctuations because their earnings and revenues tend to
be  less  predictable  (and  some  companies  may  be  experiencing  significant
losses), and their share prices tend to be more volatile and their markets less

liquid than companies with larger market capitalizations. In addition, the funds
are  subject  to:  Non-Correlation  Risk,  Replication  Management  Risk,
Issuer-Specific Changes and Non-Diversified Fund Risk. Please read the
prospectus for more detailed information regarding these and other risks.

Please note: the above risks are a broad overview of the potential risks
associated with investing in the Frontier markets. Investing in securities
of Frontier countries involves significant risk. The prospectus contains a
more  detailed  discussion  of  these  individual  risks  and  should  be
evaluated when determining an investor’s risk tolerance.

The referenced fund is distributed by Guggenheim Funds Distributors,
LLC.  Guggenheim  Investments  represents  the  investment  management
business  of  Guggenheim  Partners,  LLC  ("Guggenheim"),  which  includes
Guggenheim  Funds  Investment  Advisors,  LLC  ("GFIA"),  the  investment
advisors  to  the  referenced  fund.  Guggenheim  Funds  Distributors,  LLC  is
affiliated with Guggenheim and GFIA.

Read  the  fund’s  prospectus  and  summary  prospectus  (if
available) carefully before investing.  It  contains the fund’s
investment  objectives,  risks,  charges,  expenses,  and  other
information,  which  should  be  considered  carefully  before
investing. Obtain a prospectus and summary prospectus (if
available) at GuggenheimInvestments.com.
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